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Penelitian ini bertujuan untuk menganalisis pengaruh kartu ATM/debit, kartu 
kredit, uang elektronik, dan inflasi terhadap tingkat suku bunga di Indonesia. Data 
yang digunakan dalam penelitian ini adalah data sekunder yang bersumber dari 
badan pusat statistik (BPS) dan bank Indonesia (BI). Model analisis yang 
digunakan adalah Partial Adjustment Model (PAM). Hasil analisis uji t 
menunjukkan variabel uang elektronik berpengaruh negatif dan signifikan 
terhadap tingkat suku bunga di Indonesia. Sedangkan variabel kartu ATM/debit, 
kartu kredit, serta inflasi tidak berpengaruh terhadap tingkat suku bunga. Hasil uji 
F membuktikan bahwa model estimator PAM yang dipakai dalam penelitian ini 
eksis. Koefisien determinasi sebesar 96,77% artinya variasi variabel suku bunga 
dapat dijelaskan oleh variabel kartu ATM/debit, kartu kredit, uang elektronik, dan 
inflasi. Sedangkan sisanya 3,23% dijelaskan oleh variabel bebas lain yang tidak 
dimasukkan dalam model. 
 








This study aims to analyze the effect of ATM / debit cards, credit cards, electronic 
money, and inflation on interest rates in Indonesia. The data used in this study is 
secondary data sourced from the Central Statistics Agency (BPS) and Bank 
Indonesia (BI). The analysis model used is the Partial Adjustment Model (PAM). 
The results of the t test analysis show that the electronic money variable has a 
negative and significant effect on interest rates in Indonesia. Meanwhile, the 
variables of ATM / debit cards, credit cards, and inflation have no effect on 
interest rates. The results of the F test prove that the PAM estimator model used 
in this study exists. The coefficient of determination is 96.77%, meaning that 
variations in interest rates can be explained by the variables of ATM / debit cards, 
credit cards, electronic money, and inflation. While the remaining 3.23% is 
explained by other independent variables which are not included in the model. 
 






HALAMAN JUDUL ................................................................................................ i 
HALAMAN PERSETUJUAN ................................................................................ ii 
HALAMAN PENGESAHAN ................................................................................ iii 
PERNYATAAN KEASLIAN SKRIPSI ................................................................ iv 
MOTTO................................................................................................................... v 
PERSEMBAHAN .................................................................................................. vi 
KATA PENGANTAR .......................................................................................... vii 
ABSTRAK ............................................................................................................. ix 
ABSTRACT .............................................................................................................. x 
DAFTAR ISI .......................................................................................................... xi 
DAFTAR TABEL ................................................................................................ xiv 
DAFTAR GAMBAR ............................................................................................ xv 
DAFTAR LAMPIRAN ........................................................................................ xvi 
BAB I PENDAHULUAN ....................................................................................... 1 
A. Latar Belakang ............................................................................................. 1 
B. Rumusan Masalah ........................................................................................ 4 
C. Tujuan Penelitian ......................................................................................... 5 
D. Manfaat Penelitian ....................................................................................... 6 
E. Metode Penelitian......................................................................................... 6 
E.1. Jenis dan Sumber Data .......................................................................... 6 
E.2.  Alat dan Model Penelitian ................................................................... 7 
E.3. Analisis Statistika dan Ekonometrika ................................................... 7 
F. Sistematika Pembahasan .............................................................................. 9 
BAB II TINJAUAN PUSTAKA ........................................................................... 11 
A. Landasan Teori ........................................................................................... 11 
A.1. Suku Bunga ......................................................................................... 11 
A.2. Alat Pembayaran Menggunakan Kartu (APMK)................................ 19 
A.3. Uang Elektronik .................................................................................. 24 




B. Hubungan Antar Variabel .......................................................................... 32 
B.1. Hubungan Pembayaran Non Tunai terhadap Tingkat Suku Bunga .... 32 
B.2. Hubungan Inflasi terhadap Tingkat Suku Bunga ................................ 34 
C. Penelitian Sebelumnya ............................................................................... 35 
D. Kerangka Pemikiran ................................................................................... 40 
E. Hipotesis ..................................................................................................... 41 
BAB III METODE PENELITIAN........................................................................ 43 
A. Alat dan Model Analisis............................................................................. 43 
A.1. Partial Adjustment Model (Model Penyesuaian Parsial) .................... 44 
A.2. Uji Asumsi Klasik ............................................................................... 46 
A.3. Uji Kebaikan Model............................................................................ 51 
A.4.   Uji Validitas Pengaruh ....................................................................... 53 
B. Data dan Sumber Data ............................................................................... 54 
B.1. Definisi Operasional Variabel ............................................................ 54 
B.2. Sumber Data ....................................................................................... 57 
BAB IV HASIL PENELITIAN DAN PEMBAHASAN ...................................... 58 
A. Analisis Deskriptif ..................................................................................... 58 
A.1.  Perkembangan Suku Bunga Bank Indonesia ........................................ 58 
A.2.  Perkembangan Kartu ATM/Debit ......................................................... 60 
A.3.  Perkembangan Kartu Kredit ................................................................. 62 
A.4.  Perkembangan Uang Elektronik ........................................................... 63 
A.5.   Perkembangan Inflasi........................................................................... 65 
B. Hasil Estimasi............................................................................................. 67 
C. Uji Asumsi Klasik ...................................................................................... 70 
C.1.  Uji Multikolinearitas ............................................................................. 70 
C.3.  Uji Otokorelasi ...................................................................................... 71 
C.4.  Uji Heteroskedastisitas .......................................................................... 71 
C.5.  Uji Spesifikasi Model ............................................................................ 72 
D. Uji Kebaikan Model ................................................................................... 72 
D.1.  Uji Eksistensi Model ............................................................................. 72 




E. Uji Validitas Pengaruh ............................................................................... 73 
F. Interpretasi Pengaruh Variabel Independen ............................................... 74 
G. Interpretasi Ekonomi .................................................................................. 75 
BAB V KESIMPULAN DAN SARAN ................................................................ 77 
A. Kesimpulan ................................................................................................ 77 
B. Saran ........................................................................................................... 78 
DAFTAR PUSTAKA ........................................................................................... 79 







Tabel 4. 1. Hasil Estimasi Model Estimator PAM Jangka Pendek ....................... 68 
Tabel 4. 2. Hasil Uji VIF ....................................................................................... 70 









Gambar 1. 1. Transaksi Uang Elektronik di Indonesia ........................................... 2 
Gambar 2. 1. Teori Klasik tentang Tingkat Bunga ............................................... 13 
Gambar 2. 2. Teori Keynes tentang Tingkat Bunga.............................................. 15 
Gambar 2. 3. Kerangka Pemikiran ........................................................................ 41 
Gambar 4. 1. Perkembangan BI Rate Periode Januari 2019-Desember 
2020 (%).......................................................................................... 58 
Gambar 4. 2. Perkembangan Kartu ATM/Debit Periode Januari 2019-
Desember 2020 (Rp Juta)................................................................ 61 
Gambar 4. 3. Perkembangan Kartu Kredit Periode Januari 2019-
Desember 2020 (Rp Juta)................................................................ 62 
Gambar 4. 4. Perkembangan Uang Elektronik Periode Januari 2019-
Desember 2020 (Rp Juta)................................................................ 64 











Lampiran 1. Data ................................................................................................... 84 
Lampiran 2. Uji Asumsi Klasik ............................................................................ 85 
Lampiran 3. Uji Hipotesis ..................................................................................... 87 
